NEW CONSTRUCTION PROPOSALS

PROJECT

Collaborative Village
East Phillips Commons
Heritage Park (Phase Ill)
Hiawatha Commons

St. Anthony Mills

Veteran's Housing

TOTALS/ AVG

TOTAL UNITS
UNITS <50%
20 18
30 6
98 47
80 60
35 35
169 164
432 330

BRs
<50%

56
12
127
65
49
164

473

UNITS
<30%

16
6
38
60
7
0

127

TDC
$ 5,902,669.00
$ 6,791,973.00
$18,498,700.00
$ 9,725,317.00
$ 6,440,883.00
$12,445,000.00

$59,804,542.00

REHABILITATION PROPOSALS

PROJECT
City Flats

Incarnation House

St. Barnabas
Zinsmaster

TOTALS / AVG

TOTAL UNITS
UNITS <50%
27 27
19 19
52 42
36 36
134 124

BRs
<50%

81
19
42
80

222

UNITS
<30%

9
19
39

0

67

TDC
2,195,444.00
362,260.00
6,649,485.00
727,182.00
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9,934,371.00

TDC/UNIT
$295,133.45
$226,399.10
$188,762.24
$121,566.46
$184,025.23
$ 73,639.05

$138,436.44

TDC/UNIT
$ 81,312.74
$ 19,066.32
$127,874.71
$ 20,199.50

$ 74,137.10
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MCDA MF

FUNDING
588,300.00
117,250.00
750,000.00
760,000.00
500,000.00
660,000.00

3,375,550.00

MCDA MF

FUNDING
449,455.00
180,800.00
770,000.00
363,591.00

1,763,846.00

2003 MCDA Multifamily Rental Housing Comparison

MCDA MCDA MCDA/
% OF TDC LEVERAGE UNIT <50%
10.0% 51 $ 32,683.33
1.7% 5:1 $ 19,541.67
4.1% 51 $ 15,957.45
7.8% 5:1 $ 12,666.67
7.8% 51 $ 14,285.71
5.3% 5:1 $ 4,024.39
5.6% $ 10,228.94

MCDA MCDA MCDA/
% OF TDC LEVERAGE UNIT <50%
20.5% 4:1 $ 16,646.48
49.9% 11 $ 9,515.79
11.6% 5:1 $ 18,333.33
50.0% 11 $ 10,099.75
17.8% $ 14,224.56

MCDA/
BR <50%
10,505.36
9,770.83
5,905.51
11,692.31
10,204.08
4,024.39

R R o

©

7,136.47

MCDA/
BR <50%
$ 5,548.83
$ 9,515.79
$ 18,333.33
$ 4,544.89

$ 7,945.25

DEV FEE
$ 483,000.00
$ 595,000.00
$1,550,000.00
$ 902,400.00
$ 530,000.00
$ 996,000.00

$ 5,056,400.00

DEV FEE
280,000.00

730,000.00

$
$
$
$

$1,010,000.00

DEV/

TDC
8.9%
9.6%
9.1%
10.2%
9.0%
8.7%

9.2%

DEV/

TDC
14.6%
0.0%
12.3%
0.0%

11.3%



